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0I�0MZI'(�HI� 7PM8E^�+29�0MRY\� IWX� YRI� HMWXVMFYXMSR� PMFVI� JSRGXMSRRERX� HITYMW� YR� GHVSQ��0E�
HMWXVMFYXMSR� ZSYW� TIVQIX� H�IQTSVXIV� EZIG� ZSYW� YR� QMRM�W]WXrQI�� VETMHI�� PqKIV� IX� WERW� VMIR�
MRWXEPPIV��
0�YXMPMWEXMSR� HY� 0MZI'(� HI� 7PM8E^� IWX� EFWSPYQIRX� WERW� VMWUYIW� TSYV� PI� W]WXrQI� H�I\TPSMXEXMSR�
I\MWXERX�WYV�P�SVHMREXIYV�L|XI�IX�7PM8E^�RI�XSYGLI�TEW�EY\�HMWUYIW�HYVW��
0I�0MZI'(�IWX�HMWTSRMFPI�WSYW�JSVQI�H�MQEKI�EY�JSVQEX�-73�GSRXIRERX�PI�W]WXrQI�H�I\TPSMXEXMSR�
GSQTPIX�IX�GSQTVIWWq��'IXXI� MQEKI� -73�TIYX�sXVI�KVEZqI�WYV�YR�GHVSQ��'(�6;�SY�YR�'(�6��
IRWYMXI�� MP� WYJJMX� HI� VIHqQEVVIV� PE�QEGLMRI� EZIG� PI� GHVSQ�HERW� PI� PIGXIYV� HI�'(�SY�(:(�TSYV�
PERGIV�7PM8E^�IR�QqQSMVI�ZMZI��6%1��
9RI� JSMW� IR� JSRGXMSRRIQIRX�� 7PM8E^� IWX� EYXSRSQI�� ZSYW� TSYZI^� VIXMVIV� PI� GHVSQ� IX� YXMPMWIV� PI�
W]WXrQI�TIRHERX�HIW�QSMW�WERW�VIHqQEVVIV���
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0�YXMPMWEXMSR� HI� 7PM8E^� RqGIWWMXI� UYI� ZSXVI� QEGLMRI� HqQEVVI� �FSSX� HITYMW� PI� TqVMTLqVMUYI� HI�
'(�(:(�IX�RSR�TEW�HITYMW�PI�HMWUYI�HYV��
(ERW�PE�TPYTEVX�HIW�GEW�ZSXVI�SVHMREXIYV�IWX�HqNk�GSRJMKYVq�TSYV�EQSVGIV�WYV�GHVSQ��WM�GI�R�IWX�TEW�
PI�GEW��MP�JEYX�QSHMJMIV�P�SVHVI�HI�HqQEVVEKI�ZME�P�MRXIVJEGI�HI�GSRJMKYVEXMSR�HY�&-37�EGGIWWMFPI��
IR� KqRqVEP�� IR� TVIWWERX� YRI� XSYGLI� �*���� *���� IWG� SY� EYXVI� HERW� PIW� TVIQMrVIW� WIGSRHIW� UYM�
WYMZIRX�P�EPPYQEKI�HI�PE�QEGLMRI��
5YERH�ZSYW�sXIW�HERW�PI�&-37��MP�JEYX�GLIVGLIV�PIW�TEVEQrXVIW�VIPEXMJW�k�PE�WqUYIRGI�HI�HqQEVVEKI�
XIPW�UYI�&SSX�3VHIV�SY�&SSX�(IZMGI�IX�GLERKIV�P�SVHVI�TSYV�UYI�PI�GHVSQ�EVVMZI�IR�TVIQMIV��4SYV�
JMRMV��R�SYFPMI^�TEW�H�IRVIKMWXVIV�PIW�QSHMJMGEXMSRW�EZERX�HI�UYMXXIV�P�MRXIVJEGI�HI�GSRJMKYVEXMSR�HY�
&-37�

5YERH�PE�QEGLMRI�E�VqYWWM�k�HqQEVVIV�WYV�PI�GHVSQ��ZSYW�ZSYW�VIXVSYZI^�EZIG�YRI�MQEKI�WTPEWL�
HY�PSKS�HI�7PMXE^�IX�YRI�MRZMXI�HI�GSQQERHI�TIVQIXXERX�HI�TEWWIV�HMJJqVIRXIW�STXMSRW�EY�RS]EY�
0MRY\�IX�EY\�WGVMTXW�HI�HqQEVVEKI��FSSX�WGVMTXW�YXMPMWqW�TEV�7PM8E^��
-P� WYJJMX� EPSVW� HI� XETIV� WYV� PE� XSYGLI� )28)6� TSYV� PERGIV� PI� W]WXrQI� EZIG� SY� WERW� STXMSRW�� PE�
XSYGLI�*��EJJMGLIVE�YR�XI\XI�H�EMHI�IX�H�MRJSVQEXMSRW�
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��3TXMSRW�IX�TEVEQrXVIW�k�TEWWIV�EY�HqQEVVEKI

0I�W]WXrQI�0MZI'(�HI�7PM8E^�TVSTSWI�HMZIVWIW�STXMSRW�k�TEWWIV�EY�HqQEVVEKI��FSSX��ZME�P�MRZMXI�
HI�GSQQERHIW�TVSTYPWq�TEV�7]WPMRY\��
-P�]�HIY\�X]TIW�H�STXMSRW���GIPPIW�HI�7PM8E^�IX�GIPPIW�HY�RS]EY�0MRY\��0IW�STXMSRW�TVSTVIW�k�7PM8E^�
WSRX� YXMPMWqIW� TEV� PIW� WGVMTXW� HI� HqQEVVEKI� IX� PIW� TEVEQrXVIW� HY� RS]EY� 0MRY\� �OIVRIP� FSSX�
TEVEQIXIVW��XIP�UYI�PI�QSHI�:+%��WSRX�KqVqW�HMVIGXIQIRX�TEV�PI�RS]EY��
4SYV�TEWWIV�HIW�STXMSRW�EY�HqQEVVEKI�ZSYW�HIZI^�GSQQIRGIV�TEV�XETIV�WPMXE^�WYMZMX�HIW�STXMSRW�
�IR�GPEZMIV�U[IVX]�WPMXE^�GSVVIWTSRH�k���WPMXU[��

)\IQTPI���WPMXE^�ZKE!����RS���

%� RSXIV� UYI� PI� RS]EY� 0MRY\� GSRWIVZI� PIW� HSRRqIW� TEWWqIW� EY� FSSX� HERW� PI� JMGLMIV� XI\XI�
�TVSG�GQHPMRI�� 7YV� YR� W]WXrQI�+29�0MRY\� IR� JSRGXMSRRIQIRX�� GI� JMGLMIV� IWX� JEGMPIQIRX� PMWMFPI�
HITYMW�YR�XIVQMREP�ZME�PE�GSQQERHI��

���GEX��TVSG�GQHPMRI�

'ST]VMKLX��������7PM8E^��+29�+IRIVEP�4YFPMG�0MGIRWI���(SGYQIRXEXMSRW�TYFPMqIW�WSYW�+29�
*VII�(SGYQIRXEXMSR�0MGIRWI�����IX�GSHqI�IR�<,810�����ZEPMHI��

LXXT���[[[�WPMXE^�SVK�HSG�LERHFSSO�
�



��4EVEQrXVIW�HY�RS]EY�0MRY\

7YV�PIW�W]WXrQIW�+29�0MRY\��PIW�TEVEQrXVIW�WTqGMJMUYIW�EY�RS]EY�0MRY\�ZEVMIRX�IR�JSRGXMSR�HI�PE�
GSRJMKYVEXMSR�YXMPMWqI�PSVW�HI�PE�GSQTMPEXMSR�HI�GIPYM�GM��0I�RS]EY�YXMPMWq�TEV�7PM8E^�IWX�GSRWXVYMX�
EZIG�YR�QMRMQYQ�HI�QSHYPIW�IX�TVSTSWI�TIY�HI�TEVEQrXVIW�QSHMJMEFPIW�EY�HqQEVVEKI��
'IPE�HMX��ZSYW�EZI^�PE�TSWWMFMPMXq�HI�HqWEGXMZIV�P�qQYPEXMSR�H�YR�GSTVSGIWWIYV�QEXLqQEXMUYI�ZME�PI�
GSHI� ��RS����IX�SY�H�EGXMZIV� MVUTSPP�IR�GEW�HI�TVSFPrQIW�H�MRXIVVYTXMSR�EZIG� PI�QEXqVMIP� �PIGXIYV�
'(�(:(�TEV�I\IQTPI��
0I�RS]EY�0MRY\�HI�7PM8E^�JSYVRMX�EYWWM�YR�QSHI�HI�WSVXMI�ZMHIS�ZKE�:)7%�TSYV�PI�JVEQIFYJJIV��
'�IWX�PYM�UYM�EJJMGLI�PI�TIXMX�PSKS�8Y\�IX�KrVI�PE�XEMPPI�H�EJJMGLEKI�HY�XIVQMREP�0MRY\��
%�RSXIV��UY�YRI�JSMW� PI�W]WXrQI�HqQEVVq��ZSYW�EZI^�EGGrW�k�WM\�TWIYHS�XIVQMREY\�0MRY\�ZME� PIW�
GSQFMREMWSRW�HI�XSYGLIW���'XVP�EPX�*���'XVP�EPX�*���IXG�
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��3TXMSR���LSQI!YWF���'SRWIVZIV�WIW�HSRRqIW

0�STXMSR�LSQI!YWF�SY�LSQI!WHE?���A�EGXMZI� PI�QSRXEKI�H�YRI�TEVXMXMSR�H�YR�TqVMTLqVMUYI�97&�
I\XIVRI� WYV� PI� VqTIVXSMVI� �LSQI� �QEMWSR�HIWXMRq�EY\�YXMPMWEXIYVW�HY� W]WXrQI��0�YXMPMWEXMSR�H�YRI�
GPq� 97&�� H�YR� HMWUYI� HYV� I\XIVRI� SY� H�YRI� GEVXI� 7(�� TIVQIX� HI� GSRWIVZIV� PIW� MRJSVQEXMSRW�
YXMPMWEXIYV�WYV�YR�WYTTSVX�TIVWMWXERX��
%WWSGMIV�PI�0MZI'(�HI�7PMXE^�k�YR�WYTTSVX�HI�WXSGOEKI�E�HI�KVSW�EZERXEKIW��XIPW�UYI�HI�GSRWIVZIV�
��PE�GSRJMKYVEXMSR�HI�ZSW�ETTPMGEXMSRW�TVqJqVqIW��ZSW�QEVUYIW�TEKIW��ZSW�HSGYQIRXW��ZSW�MQEKIW��
IXG��'IXXI�XIGLRMUYI�ZSYW�TIVQIX�EYWWM�HI�GVqIV�ZSXVI�TVSTVI�QIRY�IX�ZSXVI�TVSTVI�XLrQI�TSYV�PI�
KIWXMSRREMVI�HI�JIRsXVIW�.;1��:SYW�TSYZI^�TEV�I\IQTPI�JEGMPIQIRX�YXMPMWIV�YRI�MQEKI�IR�JSRH�
H�qGVER�IX�PE�VIXVSYZIV�k�GLEUYI�JSMW�UYI�ZSYW�YXMPMWIV�PI�GHVSQ�HI�7PM8E^��
'IW� MRJSVQEXMSRW� WSRX� WXSGOqIW� HERW� HIW� JMGLMIVW� HI� GSRJMKYVEXMSRW� GEGLqW�� TVSTVIW� k� GLEUYI�
GSQTXI�HY�W]WXrQI��
0E� TPYTEVX� HIW� ETTPMGEXMSRW� HIWXMRqIW� EY\� YXMPMWEXIYVW� SRX� YR� JMGLMIV�VqTIVXSMVI� HI� GSRJMKYVEXMSR�
W]WXrQI�KqRqVEPIQIRX� WMXYq� HERW� �IXG� IX� YR� JMGLMIV�VqTIVXSMVI� GEGLq� �GSQQIRpERX� TEV� YR� TSMRX�
ETTEVXIRERX�k�P�YXMPMWEXIYV��
4SYV�YXMPMWIV�GIXXI�STXMSR���MP�JEYX�YRI�TEVXMXMSR�JSVQEXqI�IR�I\X��IX�WMXYqI�WYV�YR�TqVMTLqVMUYI�97&�
XIP�UY�YRI�GPq�97&�JPEWL�QIQSV]��PI�JSVQEX�I\X��IWX�YR�W]WXrQI�HI�JMGLMIVW�NSYVREPMWq��WYTTSVXERX�
PE�KIWXMSR�HIW�TIVQMWWMSRW�IX�SJJVERX�HSRG�FMIR�TPYW�HI�WqGYVMXq�UYI� PI�JSVQEX�*%8���SY�28*7�
YXMPMWq�TEV�;MRHS[W��
%�RSXIV�UYI�PE�PIGXYVI�SY�P�qGVMXYVI�WYV�YR�W]WXrQI�HI�JMGLMIVW�I\X��R�IWX�TEW�WYTTSVXqI�REXMZIQIRX�
TEV�;MRHS[W��QEMW� UYI� 7PM8E^� TIYX� PMVI� IX� qGVMVI� WYV� YR� W]WXrQI� HI� JMGLMIVW� *%8��� KVlGI� EY�
WYTTSVX�REXMJ�JSYVRMX�TEV�PI�RS]EY�0MRY\�
7M�ZSYW�EZI^�HqNk�YR�QIHME�I\XIVRI�JSVQEXq�IR�I\X���ZMHI�SY�GSRXIRERX�HIW�HSRRqIW�QEMW�E]ERX�
EWWI^�H�IWTEGI�PMFVI��ZSYW�TSYZI^�HMVIGXIQIRX�P�YXMPMWIV��%YGYRI�HSRRqI�I\MWXERXI�RI�WIVE�HqXVYMXI��
MP� ]� EYVE� NYWXI� YR� VqTIVXSMVI� LEGOIV�� GVqq� EYXSQEXMUYIQIRX� PSVW� HI� PE� TVIQMrVI� YXMPMWEXMSR� HY�
0MZI'(�EZIG�PI�TqVMTLqVMUYI�IX�PE�TEVXMXMSR�IR�UYIWXMSR�

4EVXMXMSRW�IX�JSVQEXEKI�H�YR�QIHME

(ERW� PE�TPYTEVX�HIW�GEW� PIW�GPqW�97&�IX� PIW�GEVXIW�HI� X]TI�7(�GEVH�R�SRX�UY�YRI�WIYPI�TEVXMXMSR��
KqRqVEPIQIRX�VIGSRRYI�GSQQI�WHE��TEV�PI�RS]EY�0MRY\��
9RI�JSMW�JSVQEXqI��ZSYW�TSYZI^�YXMPMWIV�GIXXI�TVIQMrVI�TEVXMXMSR�IR�TEWWERX�P�STXMSR�LSQI!WHE��SY�
TPYW�WMQTPIQIRX�LSQI!YWF�k�P�MRZMXI�HI�GSQQERHIW�HMWTSRMFPI�EY�HqQEVVEKI�HY�W]WXrQI��
7M� ZSYW� HqWMVI^� YXMPMWIV� YRI� TEVXMXMSR� H�YR� HMWUYI� HYV� I\XIVRI�� GSQTSWq� HI�QYPXMTPIW� TEVXMXMSRW��
ZSYW�TSYZI^�YXMPMWIV�P�STXMSR�LSQI!WHE?���A�IR�WTqGMJMERX�PE�FSRRI�TEVXMXMSR��
%�RSXIV�UYI�ZSYW�TSYZI^�EYWWM�TEVXMXMSRRIV�YRI�GPq�97&�IR�HMJJqVIRXIW�TEVXMXMSRW�IX�YXMPMWIV�YRI�HI�
GIW�TEVXMXMSRW�GSQQI��LSQI��
4SYV� WEZSMV� WM� ZSXVI�QIHME� E� FMIR� qXq� VIGSRRY� IX� GSRREwXVI� P�IQTPEGIQIRX� HITYMW� PIUYIP� MP� IWX�
EGGIWWMFPI��ZSYW�TSYZI^�YXMPMWIV�P�YXMPMXEMVI�JHMWO�EZIG�P�STXMSR��P��
4SYV� YXMPMWIV� GIXXI� GSQQERHI� ZSYW� HIZI^� EZSMV� PIW� HVSMXW� H�EHQMRMWXVEXIYV� W]WXrQI� �VSSX�� UYI�
ZSYW�TSYZI^�SFXIRMV�ZME�PE�GSQQERHI�WY�WYMZM�HY�QSX�HI�TEWWI�VSSX��)\IQTPI��
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0I� JSVQEXEKI� IR� I\X�� ZE� HqXVYMVI� XSYXIW� PIW� HSRRqIW� GSRXIRYIW� WYV� PE� TEVXMXMSR� IR� UYIWXMSR��
EXXIRXMSR�k�RI�TEW�ZSYW�XVSQTIV�HI�HMWUYI�SY�HI�TEVXMXMSR��
9RI� JSMW� UYI� PI� QIHME� WIVE� JSVQEXq�� MP� WIVE� TVsX� k� sXVI� YXMPMWq� TSYV� WXSGOIV� ZSW� HSRRqIW�
TIVWSRRIPPIW��4SYV� JSVQEXIV� PE�TVIQMrVI�TEVXMXMSR�H�YR�TqVMTLqVMUYI� WHE��ZSYW�TSYZI^�YXMPMWIV� PE�
GSQQERHI��

���QOJW�I\X���HIZ�WHE�

9XMPMWIV�YR�QIHME

0�YXMPMWEXMSR�H�YR�TqVMTLqVMUYI�I\XIVRI�GSQQIRGI�PSVW�HY�HqQEVVEKI��FSSX�HY�W]WXrQI�0MZI'(��MP�
JEYX�WTqGMJMIV�P�STXMSR�LSQI!YWF�SY�LSQI!WHE?���A�TVqGqHqI�TEV�WPMXE^��
)\IQTPI���WPMXE^�LSQI!YWF

0SVW�HI�P�I\qGYXMSR�HIW�WGVMTXW�HI�HqQEVVEKI��7PM8E^�PMX�PI�JMGLMIV��TVSG�GQHPMRI�TSYV�WEZSMV�WM�YRI�
TEVXMXMSR� HSMX� sXVI� QSRXqI� WYV� �LSQI�� 7M� P�STXMSR� I\MWXI�� PI� WGVMTX� ZE� GSQQIRGIV� TEV� EXXIRHVI�
IRZMVSR� ��� WIGSRHIW� UYI� PI�QIHME� WSMX� FMIR� HqXIGXq� TEV� PI� RS]EY�0MRY\� IX� XIRXIV� HI�QSRXIV� PE�
TEVXMXMSR��
0SVW� HI� PE� TVIQMrVI� YXMPMWEXMSR� PI� GSRXIRY� SVMKMREP� HY� VqTIVXSMVI� �LSQI�LEGOIV� IWX� GSTMq� WYV� PE�
RSYZIPPI�TEVXMXMSR�TVqEPEFPIQIRX�QSRXqI��:SYW�EYVI^�EPSVW�YR�W]WXrQI�JSRGXMSRRERX�IR�QqQSMVI�
ZMZI�IX�HIW�HSRRqIW�TIVWSRRIPPIW�WYV�ZSXVI�QIHME�HI�X]TI�97&�
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0I�0MZI'(�HI�7PMXE^�ZSYW�TVSTSWI�HI�GSRJMKYVIV� PE� PERKYI�IX� PI�GPEZMIV�HMVIGXIQIRX�EY�FSSX�SY�
KVETLMUYIQIRX�TIRHERX�P�MRMXMEPMWEXMSR�HY�W]WXrQI��'IPE�ZIYX�HMVI�UYI�WM�ZSYW�RI�WTqGMJMI^�TEW�PE�
PERKYI�SY�PI�GPEZMIV�ZME�P�MRZMXI�HI�GSQQERHIW��PI�W]WXrQI�PERGIVE�EYXSQEXMUYIQIRX�YRI�MRXIVJEGI�
HI�GSRJMKYVEXMSR�PSVW�HI�P�I\qGYXMSR�HIW�WGVMTXW�HI�HqQEVVEKI��
7PM8E^�IWX�IR�JVERpEMW�JV�IX�IR�ERKPEMW�IR��PIW�GPEZMIVW�FI�GE�HI�IR�IW�JVC',�JV�MX�NT�YW���

)\IQTPI�H�YXMPMWEXMSR�HI�GIW�STXMSRW��
WPMXE^�PERK!JV�OQET!FI
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5YERH�PI�W]WXrQI�E�JMRM�WSR�MRMXMEPMWEXMSR��P�qGVER�IWX�RIXXS]q�IX�P�MRZMXI�HI�PSKMR�W�EJJMGLI��
7YV�YR�W]WXrQI�+29�0MRY\�MP�]�E�YR�EHQMRMWXVEXIYV�W]WXrQI�RSQQq�VSSX��MP�E�XSYW�PIW�HVSMXW�IX�RI�
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